
treasury Note
Sales Exceed
$300,000,000

(Jose of Subscription to
U. S. Debt Certificates
Concludes Program to
finance Nation's Needs

Receipts of Taxes Heavy
prompt Payment of Obliga¬

tions Assured Without
More Short-Time Paper

WASHINGTON. Feb. 6..Closing o1
lubfcriptions to the last series of cer¬
tificate« of Indebtedness to-night con¬
cluded the Treasury's program of
financing Immediate post-war demands
.f the nation. This operation was
Initiated last September and primarily
«as designed to avoid the flotation of
mother popular loan.
Theoretically, the gOTernment now

«und» with account« balanced, with
the exception, of course, of the bonded
indebtedness. The approximately S2.Ï,-
OOO.OOO.OOO in Liberty bonds and Vic¬
tory notes now outstanding will be ro¬

ared under the sinking fund provis¬
ions of the war loan act. operations of
which already have been started.
While there are outstanding certifi¬

cates of indebtedness aggregating S2,-
930.704.500, they were ¡.«sued in direct
»nt'icipation of the payment of income
md excess profit tax installments esti¬
mates of the tax payments show ever;.
Indication of being lower thai; the
«mount of revenue which will be re¬

ceived, thus assuring prompt retire¬
ssent of all certificates of indebtedness
u they mature and without further
issues 'of short term paper.
The certificate -issue on which the

inscriptions closed to-night bears
date of February 2 and will mature
March 15. coincident with the first tax
installment payment. While reports as
u> the sales .v< re not complete to-night,
Secretary Houston said they exceeded
$300.000.000.
"The current deficit excess of dis¬

bursements over receipts, exclusive of
principal on public debt for January,
1920." said Secretary Houston to-night,
»mounted to only $92 955,669.77, the
lowest figure since March, 1917, (ex-
eluding months in which income and
profits tax installments were paid).
while the current surplus (excess of
receipts over disbursements, exclusive
of principa! of public debt) for the
preceding: month of December amount¬
ed to Sñ00.280.r<32.tíl. which is the
highest ;igrurc in the history of the
government, with the exception of June,
1918. in which month a whole year's
income and profits taxes were payabe,
«nd there is every reason to expect
that the current surplus of March,
June. September and December». 1920,
will largely exceed the current de;;cit
o: the other eight months, if Congress
adheres to a rigid policy of economy in
government expenditure.'

Necessity for Economy
Emphasized by Mondell

Appropriations Beyond Esti¬
mates Should Be Coupled
With ISetc Taxes, He Says
crom Th« Tribune's Washington Bureau
WASHINGTON, Feb. 6.-RepublicanF.oor Leader Mondell emphasized- the

problem of economy in appropriations
b. Congress when he told the House to¬
day that if there is to be any consid¬
erable expenditure beyond the esti¬
mates or tor new purposes it shou.d be
coupled with a new tax sufficient to
meet the added drain on the Treasury.
Mr. Mondeil reiterateú that Congress

fhouid appropriate at least $1,000,000,-
000 less than the executive departments
wanted. He urged that passage of the
many proposa s for new ways of
spending money and for bond issues
for various purposes which have ap¬
peared in the House wou.d send the
tota, of expenditures far beyond the
government's income.
Whiie the floor ieader did not say so,

the inference was left in the minds of
many members that the Republicanleaders are determined to oppose any
proposal such as those which have been
made for the issuance of bonds to paybonuses to returned service men. No
one on either side of the House wants
to pat a new tax on the American peo¬ple at this time, and if the Republicanmajority could confront members im-
Satient to make friends among returned
soldiers and s-silors with the prospect of
hhving the tax burden increased, theyti.ight interfere seriously with its
chances of success.

"I feel it is my duty to emphasizeagain the absolute necessity of a sharpreduction in the estimates and in gov¬
ernment expenditures," said Mr. Mon¬dell. "The shadow of the deplorablefinancial conditions of Europe is thrown
across our country with ever-increasing*nd ominous portent of danger. The
constantly decreasing vaiues of Euro¬
pean currencies warn us to trim sails,to economize, to save. It is essentialthat the Federal government set-a goodexample lr. this regard."There are certain constructive meas¬
ures which this Congress should andwill pass, but equaiiy important asthese is the practice of the most rigideconomy. Every proposal of expend¬iture in increasing amounts, or for new
purposes, must be subjected to the acidt««t of necessity."

Ernesto Lefevre, Panama's
New Head, Lehigh Alumnus

BETHLEHEM, Feb. 6. -Particular in¬terest is taken at Lehigh University inthe dispatch from Panama reportingthat E-nesto Tisdale Lefevre, Vice-President, has assumed the Presidency°f the Republic of Panama, followingthe resignation of Belisario Porras,"resident Le evre was a student at Le-°H:h In the class of 1896, taking tbemining course. He served as vice-pres¬ident of the Latin-American Club of theuniversity. President Lefevre is aBrother of Edwin Lefevre, the author« "Wall Street Stories" and otheroooks, and Henry F. Lefevre, the con¬sulting engineer, who also are alumniof Lehigh University.
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Railroads' Net
Return Drops
To 2% Per Cení
1919 Profit on Investmen
Only Half That Fixed ii
Cummins Bill as Mini
mum of Financial Safer

Fmm The 3'noune's Washington Bureau
WASHINGTON, Feb. 6. Thou*:rai'road revenues in 1919 passed th

five billion dollar mark, a new big!record for receipts, the high cost o
labor and material ate up so large| part of the income that the net returi
on the total railroad investment fell t
2a* per cent, a new low record, accord
ing to an advance forecast of th

! operating results of the second year o
government operation.
Under the provisions of the ne^

Cummlns-Esch railroad act. now bein
finally drafted by the joint conferenc
committee of the Interstate Commerc
committees of Congress, a net retur
of 5Vi per cent on the $19000,000,00
railroad investment will be fixed as th
minimum of financial safety. Thi
minimum is just double the 2% pe
cent the roads were able to earn i
1919.

First Steps In Reorganization
The first steps in the reorganizatioof the raüroad administration prepai

aiory to returning the roads to thei
owners March I were taken to-day wit
the establishment of a division c
liquidation claims and the abolition <
the division of capital expenditures, e
fective February 15.
The liquidation division was placein charge of Max Thelan, director c

the pubiic service division and former!
chairman of the California State Util
ties Commission.
The effect of 'the war and the hig

cost of living on ra'.iroad earningsshown in the following ngures of foi
years' operation.the first two und«
private operation and the iast uso u;
der government operation:

Net Per
Revenues op. income cent

Year. (millions), (millions), eami'1916. 93,622 11,055 5.
¦:.::. 4,050 9T55.191S. 4,913 690 3.1919. 5,181 515 '¿.
The operating expenses and taxi

were $2,507,000,000 in 1916; $3.07?
000,000 in if 17; 3-1^23,000,000 in 191
and ? 1.666,000.000 in 1919.
While the receipts from freight st

passengers in this period have i
creased $1,560,000,000, or 43 per cen
the pav roll and the cost of coal ar
materials have risen $2,100,000,000,
81 per cent. The result is that tl
net operating income, out of which ii
terest and dividends are paid, has bei
reduced by $040,000,000. or more tha
one-half.

Government Loss. $700,000,000
The 1919 earnings compared as fo

lows with the average in the thr
year test period (.1914-19171, up>which is based the government w
guaranty of net income:

Test peri
1919 avtrag,¡tern. (millions), (mülúrri.

Revenues . $5,181 $3,3Expense» and taxe». 4,660 2,4
Net operating income. $515 $f
While the detailed reports for 19

will not be assembled for sever
months, railroad statisticians estima
from data now at hand the followii
comparative costs of operating the ra
roads now and in the test period ii

mediately prior to government con¬trol:
1919 Te»t period PercentItem, (millions), (millions). increase.Wages . $2,600 $1,310 94Coal . 550 250 120Material» _ 1,816 750 75Taxes . 200 150 33

Total* .$4,666 $2,490 S7
The net operating Income for the

year shows a deficit of $390,000,000 as
> I compared with the government guar-k ! antee.
Il The 1918 deficit was $215,000.000, so¡ that the total for the two years is
. $605,000,000. Other government losses
r I and expenses in operating the trans-

portation system bring the total loss»above $700,000,000, which will be in-creased in the two months ending
i March 1. when the roads are turnedback to the cemparies.Under the reorganization planI launched to-day the present divisionsof law, finance and accounting will beretained, along with the newly createdliquidation division. The divisions oflabor, traffic, operations and publicservice and a part of the division ofpurchase will automatically cease tofunction when the railroads resume-operation with their own forces.

Wages Up 17 P. C. in 1919
¡Total Advance Since 1913 Put

at 55 Per Cent
WASHINGTON, Feb. 6..Union wagescales in the general trades in 1919averaged 17 per cent higher than in1918 and 55 per cent higher than in,1913, according to a summary issuedto-day by the Bureau of Labor Statis¬tic«".
The regular hours of labor a weekin 1919 were 5 per cent less than in1918. The figures apply only to per¬sons employed at time rates, and not topiece worker**., and include the bakery,building, stone, metal, mill wood workand printing trades, and also chauf¬feurs and teamster;-, freight handlers,laundry workers, theater hands andwaiters.

California Edison Reporta
Larger Earnings in 1919

For the year ended December 31,1919, the Southern California EdisonComnanv renorts gross earnings of
$9,241,246, an increase of $1,788..'309
over the preceding year. Income fromother sources was added to that
amount, bringing the tota! to $10,569,-! 560. Operating expenses aggregated$4,480,321, leaving $6,089,21-1 net, orS702.210 more than in 1918. After in¬terest charges, etc.. of $3,106.061, sur-plus was $2,983,183, an increase of
$539,718.

Presidential Candidate Can
Run on Both .Michigan Tickets
LANSING, Mich,, Feb. '¡.There is

no provision in the Michigan laws
preventing a candidate in the Presi-dential preference primary from hav¬
ing his name placed on the ballots of
more than one party, Attorney Gen| eral Groesbeck ruled in an opinionto-day.
The Attorney General ruled that theamendment adopted by the last Legis-1ature applies to the general primaryand not the Presidential primary.The ruling was asked by the Secre-

tary of State following reports thatfriends of Herbert Hoover were plan¬ning to file* nomination petitions toplace his name on both the Demo-cratic and Republican ballots.

Railroad to Honor RipleyTOPEKA, Kan.. Fob 6..For a" pe¬riod of five minutes to-morrow noon..all
activities on the Atchison, Topek-i &Santa Fé Railway will stop as a tribute
to E. P. Ripley, for many years presi-dent of the Santa Fé, whose funeral
services will be held to-morrow at 12
o'clock at Santa Barbara, Cain'. Theorder was' issued at the general offices
of the Santa Fé here to-day.

Bush Explains
Why U.S. Keeps
Money at Home
Country Suffering From

Acute Indigestion Fol¬
lowing Glut of Liberty
Bonds, île Tells Britons

Own Troubles Due Later
Moderate Amount of Hard

Times vWill Do CountryGood, Is His Prediction
LONDON, Feb. 0. ''The United

States is not interested in the exten¬
sion of additional European credits nor
attracted by the foreign security mar-
ket, simply because American funds are
not available for that purpose," said
Irving T. Bush of New York, in dia,r-
nosing the exchange situation and the
world's financial ills at a luncheon to-
day, at which Sir .Auckland Geddes,
.Minister of National Service and Re¬
construction, presided.
"America," Mr. Hush continued, "is

regarded abroad as a land flawing withmilk and honey nnd unlimited wealth,whereas actually the country's financialmachinery is suffering from an attackof acute indigestion owing to the printof Liberty bonds. Million.- of dollars
a e required to finance the nation's
own enterprises. The balance of tradeshould indicate thnt enormous quanti¬ties of money are there with which the
war-stressed countries could be helpedto their feet, but no one seems Loknow just where it is. The Americanbankers are unable to find it. I canonly attribute this to the causesnamed."
United States Erroneously Criticised
Mr. Bush declared too much was be¬ing said about the exchange situation,and that the tendency was to give theimpression that there was somethingniggardly in American reluctance tomake further investments abroad.''The fact is," Mr. Bush continued,"America itself is going to suffer in thelong run from the situation which istemporarily adverse to England. TheI'nited States is becoming reconciled tothe necessity o!' dropping out of the ex¬

port market, with the exception oftrading in copper and some few raw
materials, winch she alone can furnishthe world. The resuit inevitably willbe a gradual slowing up in Americanindustries and the country's ownshelves will begin to be replenished.

Hard Times Medicine Prescribed
"I do not anticipate a ptnic, bnlAmerican business men have been in adrunken delirium for the last coupleof years, and a moderate dose of hardtimes will bring us to earth and do usgood.
"When surplus labor results from¦'..'.:- slowing down of industry thenlabor -.id capita! will be on the wayto tire restoration of normal relatioir.nd the whole economic system of t!

country will be on a healthier basis,rhe bir; trouble aas been that theworlfl has been trying to find a sub¬
stitute for work."

French Officials Favor
Excfiange Conference

Paris Hanker Belizes Business
Interests Would Varee Par¬
ticipation by the United Slates
PARIS, Feb. 6.--Proposals that an in¬

ternational financia, conference be
called immediately to Consider meas¬
ures for the relief of the international
exchange situation find support in
French government circles. The plan
has been suggested by Great Britain
ar.d is said to ba the outgrowth of the
recent bankers' conference at Amster¬
dam, at which the situation was con¬
sidered, with the conclusion that inter¬national action was necessary.Eventual participation by the I'nited

The Best for Repairing Glassware

New Issue

W. L. DOUGLAS S
(MASSACHUSETTS CORPORATION)

7% PREFERRED STOCK
PREFERRED AS TO DIVIDENDS AND ASSETS

PAR VALVE $100.00, NON-ASSESSABLE
CAPITALIZATION

AUTHORIZED OUTSTANDING

Exempt from Normal Feceral Tax ;

7 Per Cent Preferred StockCommon Stock Î3,500,0004tr {3,500,000l,200,UC0^^^^^^^^^^^^^^^^^^^^ .500.000 ^^^^^,_Dividends^have been paid reguîarly for the pasi seventeen years.
Payable January 1st and July 1st. There is no better 7 per cent
investment ia tiie United States.

FACTORY, BROCKTON, MASS ESTABLISHED
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If yon are looking fora safé and permament investmentwe believe this 7 per cent stock will anneal to vonIt is an old established business. That the Preferred Stock Is amply well protected is shown from'thefact that the net earnings available for dividends after the Federal tax und all other taxes were paid durin»the past four year«,have averaged nearly four times the dividends on the Preferred Stork outstanding TheCommon Stockholders propose to give even greater protection to the Preferred Stock by leaving anniiallv
in the treasury a substantial part of the earnings of the Common Stock.
W. L. Douglas name is known throughout the world. The trade mark is a verv valuable asset worth

millions of dollars, and is the property of the stockholders. It is one of the most valuable trade marks in
United States. Application will be made to have this stock listvd upon the stock exchange.
This company owns and operates 107 W.L.Douerlas shoe stores located in the large cities. W.L.Douglas shoes are also sold

by over 900ft shoe dealer In the United State«,. During the past fewyears onr shoos have been rno-e extensively advertisedtù-in ever before. Stamping w\L.Dousrlas nvne and the retail price on the bottom of the shoes before tli^y leave the fac¬
tory has saved the wearers millions of dollars, and guarantees them the best shoes in style, comfort and servi, * that can
be produced for the price.
In the leading foreign countries a great demand for "W. L. Douglas shoes has

eprungup. Our domestic business has increased so that our sales have moro than
doubled fnfouryears. In 1015 the sales were $8/*>9,fi2S.41 and in 1119 $'.21,905,904.44
The past six month's business was at the rate of over $24,000.000 per year.

In common with other great businesses we need additional capital to meet the urçent
requirerqanta of Increasing domestie and foreign trade. The new conditions of business
also de nand more capital. The cost of lav->r and material has nearly doubled to that
twice the amount of capital necessary under the old business condition* if now required.
You will make no mistake to order at once as many shares of this

stock as you can afford to bur, price 9100.00 per share. If you care
for more particulars fill out the coupon and mail at once.

Bend certified cheek, cashier's check. Post Office Money Order or
«press Order to W. L. DOUGLAS SHOE CO., Brockton, Mass.Express

COUPON
W. I. norr.r.AS SHOE CO., Brockton. Maim.:Please ¡«end prospectus <>f tho W. L. I'ou-
glas Shoe Cornnnnv and special option

aso within
per cent

certificate entitling rnc to pnrcha*thirty days.»hares cf the"jpreferred stock of the cnmmr- It Is un¬
derstood that this reiue't ire J n.> o^":?vtion on my p-irt , ucl«-"«. after ÄiestigationI subscribe for the stock.
Mams._. ',.,,,,,,. 1.,
Street méiresm

...... ....,.....,
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StatoB is expected by French finan¬ciers. One prominent banker »aidto-day he could not see how the UnitedStates could stay out, since the marketprobably would be demoralized by theexchange, situation, and that Americanbusiness was even more interested thanthat of Europe in a solution that wouldreduce to a minimum the necessity forEuropean countries to restrict Importa¬tions from the United States. In theabsence of other effective measures,j he naul. restrictions on imports wouldprobably become more rigorous.
Tfikr Steps to Stabilize

Scandinavian ExchangeWASHINGTON, Feb. 6..Premiersand foreign ministers of Sweden, Dcn-I mark and Norway at their conference atChristiania, which adjourned Wednes¬day, decided to call a meeting offinancial experts of their countries foithe study of methods of remedying thefall in Scandinavian exchange, theState Department was advised to-dayThe Scandinavian officlnls approved th<proposal for an international financialcongress at Amsterdam.

Allies Will Make
Berlin Keep Faith,
Declares Millerand

French Deputies Loud Tha
Germany Must Delive
L'oal, Even if Militar
Measures Are Necessar

PARIS, Feb. 6, The Allies stan
ready to take measures to force Gei
many to keep her treaty engagementnotably the delivery of coal, even
r -ourse to military coercion is nei
v >ary, Premier Millerand said to-dsleplying to an interpellation as to tlfoieign policy of France. Confideruin the government was -voted by tli. hamber of Deputies, 513 to 68."We do not intend to ask Gerrnarfor anything which is not due us," tlPremier said, "but we will exaeverything that Germany owes us. V\will use all the measures providiin the treaty." This statement wiwarmly «applauded.
The Premier said he considered ththe Germans had flagrantly failedexecute the delivery of coal, which w

in. st important to France while burIng more coal than the French to warthemselves.
VI. Miibrand declared he regrettthat the United States had not yet ratied the treaty, but remarked that treparations commission was functicing and "we have no disquietude cc

c >rning the. final decision of the Uni1States."
i cussing the Franco-American rritary pact, M. Millerand said it vr<:is-urine;, because both countrw¿;nt it, except that one wants it to

perpetual while the other wants it tminated if the league of nationslater deemed to afford adequate ptection.
The Premier pointed out that th

anti - Bolshevik armies had beenchecked, bat declared that nothing jus¬tified the belief that their reverses
were final.
Speaking on the Adriatic question.Premier Millerand said that France

was anxious to see peace in the world.He said that the government wouldcontinue its policy of alliances andfriendships which allowed France to
emerge from the war victorious.The Premier said that France did
not intend to follow a policy of con¬
quest in Syria, but desired to estab¬lish a good administration in the
country and see that justice was done.He said that none of the Allies hadadopted any definite policy towardSoviet Russia. M. Millerand expressedgratitude to the Russian people, as
contrasted with the Soviet govern¬ment, and hoped that they would as¬
sume the place reserved for them atthe peace conference.
The Premier insisted on Franco-Polish friendship so that if Poland

wefe attacked she could depend uponthe complete cooperation of. France.
.-.

Sondheim Estate Granted
Transfer Tax Exemption !
The estate of Lewis H. Sondheim.

who was a member of the Stock Ex-
change, was exempted by Anthony P. ¡Lud-den, Transfer Tax Appraiser, yes-terday from the payment of a transfer
tax because of ante-nuptial agreement '

under which Mr. Sondheim promised to
leave his estate to Miss Settchen
Cohen in consideration of her marry-ing him. The agreement was made, in1904, the day before their marriage.Mr. Sondheim wrote to Miss Cohen'
as follows: -"Having been requestedto record-the promise I made to youyesterday in writing I will state here-with that at the said time I voluntarilypremised to you as an inducement to
you to consent to become my wife thati will leave to you all and everything'which I may possess at. the time of mydeath, and I further promise that uponmy return to New York I will execute
a last will and testament to thataffect."
Mr. Sondheim kept his promise andleft, his estate to his wife, who lives

at the Hotel Savoy. The broker's es-täte had a value of $118.415. His StockExchange seat was appraised at $90,000. iState Comptroller Travis will appealfrom the finding of the appraiser ex-smpting the estate.

Darkness Envelops Chicago
CHICAGO, Feb. 6..The darkness ofnight has enveloped Chicago since sun-

set Thursday. At noon to-day the Loopdistrict virtually was as black as lastmidnight, the sun's efforts to pierce theheavy veil of smoke which hung overthe city being unavailing.The Weather Bureau explained that,while there is no fog in this district,h'î barometric pressure was so heavythe smoke did not rise to its accus¬
tomed heights.

Automobiles and street cars, likeoffice buildings and homes, had to keepall lights burning, though the street
lights were turned off at the regular
iour in the morning. As a result
jedestrians were scarcely -visible at a
iistance.

May Agree to
Fund Europe's
Loan Interest

House Committee Likely to
Approve Proposal to
Defer Call for Not
More Than Three Years

Postpone Final Decision

Questions Authority to Con¬
clude the Measure With¬
out Additional Legislation

WASHINGTON", Feb. 6..Approval by
the House Ways and Mear.3 Committee
of the proposal to fund the $10,000,-
000,000 of American loans to foreign
ccantries and to defer collections of
interest for not more than three years
was said to have been indicated to-day
at an executive session of the com¬
mittee.
Committee discussion was devoted al¬

most entirely to the question of the
Treasury Department's authority to

conclude arrangements for funding the
debt without additional legislation.
Final decision was deferred, however,
until next week.
Committeemen said that while no ob-

jection to the plan was voiced, there
was a difference of opinion as to the
need of legislative authority for the
Treasury to fund the debts.
There was little discussion of the ex¬

changing of the demand obligations of
the foreign governments for time obli¬
gations, committee members generally
holding that such action was contem¬
plated by Congress when it authorized
the loans.
The foreign exchange situation w*s

discussed and some members expressed
alarm that further decline would seri¬
ously affect American export trade. Dis¬
cussion was said to have deve:opci
practically unanimous agreement tn:.t
the foreign countries wer«» unable at
prpgent to pay their interest in dollars
%nd it was also agreed that cash pay¬
ment of the interest was not needed by
the United States at this time.
Later Chairman Fordney, Represent¬

ative Green. Republican. Iowa ari
Representative Kitchin. North Caro¬
line, ranking Democratic committee-
man, acting as a subcommittee, con¬
ferred with Treasury officials and
agreed to defer committee action until
Assistant Seer tary Norman Davis, in
charge of for- 4 loans, who is ili, may
discuss legislative measures with them.

Objection to any plan which does not
provide for any interest being paid ori
the accruing deferred interest pay¬
ments was voiced by some members.
Although the committee has not de¬

cided the exact legislation to be rec¬

ommended, committeemen virtually ara
agreed that at least some resolution
erxpressing the senss of Congress is a '-

visable. Treasury officia =. however,
have not asked for any legislation, bt.'.
contending that the department h
ample authority, have asked that a let¬
ter be sent by the committee approv¬
ing '.he Treasury interpretation of ex¬
isting law such as would justify the de¬
partment in concluding the funding at-
i angements.

THOMAS HEALY'S
GOLDEN GLADES

BROADWAY AT 66TH ST. PÏIONR 9900 COLOlBCS.

TOMORROW
Ao SPECIAL TABLE D'HOTE DINNER <t%o«P¿ 12 TO 9 IN MAIN DINING ROOM «P¿

MENU
Grape Fruit

Oliven Radlshe»
Chicken Gumbo Creole Consomme Imperial

Ice Fish Sante, Meunière
Sweet Brend h Saute, Béarnaise

Boast Vermont Turkey.fühlet Gravy Cranberry Sanee
Fried Sweet Potutoe» String- Bean»

Salud In Season I
Fancy Ice Cream Assorted Cake»

Deml-Tass«

ANOTHER SPECIAL DINNER DE I l.\K WILL BE SERVED IN THE
GOLDEN GLADES IN CONJUNCTION WITH THE ZIPPY ICE SHOW

"CHEER UP, NEW YORK"
A BEWILDERING GIRL-AND-Ml'SIC SHOW ON SKATES WTTH

_NORVAL BAPTTE AND GLADYS LAMB_

TOPICS OF THE DAY
'Just as we get John Barleycorn buried, along comes Sir Oliver Lodge to tell us

there is life after death.'9.Philadelphia North American

Some time ago The Literary Digest prepared and forwarded to the Justices of the State
Supreme Courts, to District, County and Circuit Judges, and to the heads of the legal depart¬ments of American Universities a hrief questionnaire. If William Hohenzollem is found
guilty, the "Digest" asked, both of conspicuous responsibility for the war and of authorizingmilitary violations of international law, what penalty should be imposed upon him ¡ Three
hundred and twenty-eight replies have been received, covering every section of the country and
representing a wide diversity of opinion.

One of the most comprehensive and interesting articles in THE LITERARY DIGEST
this week, February 7th, gives a summary of these replies, which, coming as they do from such
an admittedly authoritative section of the public, may be justly elaimed to represent America's
best judgment.

This exclusive news-feature is illustrated by a full-page cartoon, in colors, by Cesare,
representing the Kaiser at the bar of justice; and other half-tone illustrations showing him in
exile; also'humorous cartoons.

Other striking news-articles in this number of the "Digest'* are:

Molders of Bread and Molders of Ideals
Facts Ascertained from an Intensive Study of Statistics Showing

Comparative Wages of School Teachers and Various Day Laborers
Alien and Sedition Bills of 1920
Socialism on Trial at Albany
Selling the Irish Bonds
The Kansas Strike Cure
Returning Our Soldier Dead
English Land Going Back to Farmers
Ex-Preacher Tells of a City Under

"Soviet" Rule
American Brains and Business Invade

London
France's New Boulevardíer President
Senator Edge, an Apostle of Business

Sagacity and Common Sense

Germany's Mysterious Army
Turkey to Remain in Europe
Poland, Shield Against Bolshevism
China Speaks Out in Meeting
Rural Religious Demoralization
Ships That Won't Roll
The Best Artificial Limbs Yet
A Genuine Native Drama
Helping Disabled Soldiers "Carry On"
Rusinia: Who are the Uhro-Rusins.
What These Words Mean.Map
of Rusinia

Many interesting Illustrations *

February 7th Number on Sale Today.News-dealers 10 Cents.$4.00 a Year
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